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CHICAGO COMMUNITY AREAS PROVIDED BY THE CHICAGO ASSOCIATION OF REALTORS®

Weekly Market Activity Report éj(:}ncago

For Week Ending December 2, 2017 Quick Facts

Data current as of December 11, 2017

As the year works its way to a closing crescendo, it is evident that the year's predominant +14.2% +0.7% +117.2% + 10.8% -14.7% -1.3%
storyline is beyond a clever weekly jab. It has been an interesting and remarkably positive betached Attached betached Attachod betached Attached
year for residential real estate. Even as some desirable housing tax breaks are on the verge
of sunsetting, real estate, as a whole, remains in great shape. Year-Over-Year Change Year-Over-Year Change Year-Over-Year Change
New Listings Under Contract Homes for Sale
Metrics by Week
SINGLE-FAMILY DETACHED New Listings 2
For the week ending December 2: Under Contract (contingent or pending) #
* New Listings increased 14.2% to 354 Inventory of Homes for Sale 4
e Under Contract Sales increased 117.2% to 354
¢ Inventory decreased 14.7% to 3,875 .
Metrics by Month
For the month of November: Market Time 5
¢ Median Sales Price increased 2.3% to $220,000 Median Sales Price 6
* Market Time increased 3.5% to 88 Percent of Original List Price Received 7
e Pct of List Price Rec'd increased 1.3% to 95.3% H ing Affordability Ind 8
e Months Supply decreased 18.4% to 4.0 ousing oraapiiity Index
Months Supply of Inventory 9

SINGLE-FAMILY ATTACHED

For the week ending December 2:

® New Listings increased 0.7% to 409

e Under Contract Sales increased 10.8% to 246
¢ Inventory decreased 1.3% to 4,581

For the month of November:

* Median Sales Price decreased 1.8% to $302,450
* Market Time increased 4.4% to 71

e Pct of List Price Rec'd increased 0.7% to 96.6%
® Months Supply decreased 3.2% to 3.0

Current as of December 11, 2017. All data from Midwest Real Estate Data reflecting activity within the 77 officially defined Chicago community areas. Report © 2017 ShowingTime.
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A count of the properties that have been newly listed on the market in a given month.

Last Three Months e==@==Current Detached === Current Attached Data for the Single-Family Year-Over-Year Single-Family Year-Over-Year
---®--- One Year Ago Detached ---®--- One Year Ago Attached Week Ending... Detached Chang Attached Change
1,000
9/9/2017 516 +8.9% 920 +13.3%
900 9/16/2017 517 +10.2% 706 +15.7%
800 9/23/2017 472 +2.4% 611 -7.7%
700 9/30/2017 448 -1.1% 603 +9.0%
10/7/2017 510 +10.6% 597 +8.9%
600
10/14/2017 411 -3.7% 596 +20.9%
500 10/21/2017 426 +5.2% 536 +16.5%
400 10/28/2017 387 +4.3% 483 +22.6%
500 11/4/2017 413 +23.7% 436 +10.1%
11/11/2017 341 -7.8% 448 +3.5%
200 ) 11/18/2017 315 -12.5% 399 +0.5%
100 - 11/25/2017 183 -12.4% 139 -14.7%
0 ‘ , , , , ‘ , , , , , ‘ 12/2/2017 354 +14.2% 409 +0.7%
9/9/17  9/16/17 9/23/17 9/30/17 10/7/17 10/14/17 10/21/17 10/28/17 11/4/17 11/11/17 11/18/17 11/25/17 12/2/17 3-Month Avg. 407 +3.7% 529 +8.8%
Historical New Listing Activity ———Detached ——Attached
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A count of the properties in either a contingent or pending status in a given month.

Last Three Months e==@===Current Detached e==g=== Current Attached Data for the Single-Family Year-Over-Year Single-Family Year-Over-Year
---®--- One Year Ago Detached ---®--- One Year Ago Attached Week Ending... Detached Chang Attached Change
350
9/9/2017 164 -5.2% 241 +17.0%
9/16/2017 221 +22.1% 311 +6.9%
300 9/23/2017 194 +5.4% 205 -0.3%
9/30/2017 241 +33.9% 273 -15.2%
10/7/2017 218 +5.8% 294 +15.7%
250
10/14/2017 189 -3.6% 246 -3.1%
10/21/2017 226 +17.1% 257 -7.2%
200 10/28/2017 241 +28.2% 259 +3.6%
11/4/2017 211 +19.2% 262 +19.6%
11/11/2017 220 +27.2% 257 +11.7%
150 11/18/2017 218 +20.4% 260 -85%
11/25/2017 159 +6.7% 191 -1.5%
100 , ‘ , , , , ‘ , , , , | 12/2/2017 354  +1172% | 246 +10.8%
9/9/17  9/16/17 9/23/17 9/30/17 10/7/17 10/14/17 10/21/17 10/28/17 11/4/17 A1/11/17 11/18/17 11/25/17 12/2/17 3-Month Avg. 290 +21.8% 261 +2.8%
Historical Under Contract e Detached == Attached
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The number of properties available for sale in active status at the end of a given month.

Inventory of Homes for Sale S}jcmcago

Last Three Months e==@==Current Detached e==@=== Current Attached Data for the Single-Family Year-Over-Year Single-Family Year-Over-Year
---@--- One Year Ago Detached ---@--- One Year Ago Attached Week Ending... Detached Chang Attached Change
5,700
9/9/2017 4,464 -4.2% 5,112 +3.5%
5,500 1 9/16/2017 4,541 -4.0% 5,418 +3.8%
5,300 9/23/2017 4,585 -3.9% 5,455 +3.3%
5100 9/30/2017 4,567 -4.7% 5,441 +1.8%
10/7/2017 4,465 -6.1% 5,369 +2.0%
4,900
10/14/2017 4,483 -71% 5,381 +1.7%
4,700 10/21/2017 4,435 -7.8% 5,354 +1.8%
4,500 10/28/2017 4,376 -9.4% 5,319 +2.2%
4300 11/4/2017 4,316 -8.2% 5,233 +3.5%
' 11/11/2017 4,222 -9.7% 5,009 +0.3%
4,100 11/18/2017 4,111 S12.1% 4,919 +0.7%
3,900 11/25/2017 3,979 -13.3% 4,758 -0.3%
3,700 , ‘ , , , , ‘ , ‘ , , ‘ 12/2/2017 3,875 -14.7% 4,581 -1.3%
9/9/17  9/16/17 9/23/17 9/30/17 10/7/17 10/14/17 10/21/17 10/28/17 11/4/A7 11/11/17 11/18/17 11/25/17 12/2/17 3-Month Avg. 4,340 -81% 5,181 +1.8%
Historical Inventory of Homes for Sale e——Detached —— Attached
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Market Time

Average number of days between when a property is listed and when an offer is accepted in a given month.
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November Data for the

month of...

Dec-2016
Jan-2017
Feb-2017
Mar-2017
Apr-2017
May-2017
Jun-2017
Jul-2017
Aug-2017
Sep-2017
Oct-2017
Nov-2017

+19.4% +3.5% -16.0% +4.4% Average
Detached Single-Family Attached Single-Family

Historical Market Time
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Year-Over-Year
Change

-2.2%
-8.0%
-1.0%
+12.1%
+8.4%
+9.2%
+2.6%
0.0%
0.0%
+6.8%
+1.3%
+3.5%
+3.6%

Single-Family
Attached

77
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68
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50
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Year-Over-Year
Change

-13.5%
-1.0%
-41%
-11.0%
-9.3%
-17.7%
-15.5%
-12.3%
-12.3%
-19.1%
0.0%
+4.4%
-9.6%

=== Detached ==e==Attached
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.
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Novem ber Data for the Single-Family ~ Year-Over-Year  Single-Family = Year-Over-Year
month of... Detached Change Attached Change
Dec-2016 $208,000 +8.3% $310,000 +6.9%
Jan-2017 $193,000 +2.9% $313,250 +18.2%
$308,000 $302,450 Feb-2017 $185,250 +0.1% $299,000 +3.5%
$285’500 Mar-2017 $236,395 +12.0% $328,950 +7.9%
Apr-2017 $240,000 +6.0% $329,200 +2.3%
$215,000 $220,000
May-2017 $258,000 +9.8% $330,000 +2.0%
$1 80’000 Jun-2017 $262,000 +6.1% $325,960 +0.3%
Jul-2017 $250,000 +4.2% $325,000 +1.6%
Aug-2017 $229,900 +2.2% $316,000 +3.6%
Sep-2017 $228,000 +4.6% $312,000 +4.3%
Oct-2017 $220,000 -22% $314,000 +4.9%
Nov-2017 $220,000 +2.3% $302,450 -1.8%
+19.4% +2.3% +7.9% -1.8% Median $230,000 +4.5% $320,000 +3.3%
Detached Single-Family Attached Single-Family
Historical Median Sales Price e Detached =me==Attached
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Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties "
sold in a given month, not accounting for seller concessions. o4 ORS
November Data for the Single-Family ~ Year-Over-Year  Single-Family = Year-Over-Year
month of... Detached Change Attached Change
Dec-2016 94.2% +0.6% 95.7% +1.2%
Jan-2017 94.9% +1.4% 95.5% +1.5%
o 96.6% Feb-2017 94.6% -0.1% 95.7% +0.7%
o o, 0, o R
94.5% 94.1% 95.3% 95.0% 95.9% ° Mar-2017 95.4% -0.8% 97.1% +0.8%
Apr-2017 95.7% 0.0% 97.5% +0.3%
May-2017 96.6% +0.1% 98.1% +0.7%
Jun-2017 96.3% -0.6% 98.0% +0.6%
Jul-2017 97.0% +0.8% 97.6% +0.1%
Aug-2017 95.9% -0.3% 97.3% +0.5%
Sep-2017 95.4% -0.4% 96.9% +0.7%
Oct-2017 94.4% -1.2% 96.3% +0.2%
Nov-2017 95.3% +1.3% 96.6% +0.7%
-0.4% +1.3% +0.9% +0.7% Average 95.6% +0.0% 97.1% +0.6%
Detached Single-Family Attached Single-Family
Historical Percent of Original List Price Received e Detached —e—Attached
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income was 120%
of what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.
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November Data for the Single-Family ~ Year-Over-Year  Single-Family = Year-Over-Year
month of... Detached Change Attached Change
Dec-2016 111 -3.5% 94 -5.1%
128 121 Jan-2017 114 -0.9% 90 -17.4%
Feb-2017 124 -5.3% 94 -121%
Mar-2017 105 -6.3% 95 -10.4%
Apr-2017 100 -6.5% 96 -4.0%
May-2017 95 -12.0% 97 -2.0%
Jun-2017 95 -5.0% 95 -5.9%
Jul-2017 99 -5.7% 96 -4.0%
Aug-2017 115 -0.9% 98 -7.5%
Sep-2017 114 -5.8% 98 -4.9%
Oct-2017 117 -3.3% 97 -11.8%
Nov-2017 120 -0.8% 99 -2.9%
-5.5% -0.8% -3.8% -2.9% Average 109 -7.2% 96 -7.8%
Detached Single-Family Attached Single-Family
Historical Housing Affordability Index e Detached =memmAttached
200
175 -
150 -
125 4
3
100 - >
[
L
75
50
1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017

Current as of December 11, 2017. All data from Midwest Real Estate Data reflecting activity within the 77 officially defined Chicago community areas. Report © 2017 ShowingTime. | 8



Months Supply of Inventory i aicago

Association of

™ REALTORS

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

November Data for the Single-Family ~ Year-Over-Year  Single-Family = Year-Over-Year
month of... Detached Change Attached Change
Dec-2016 4.4 -2.2% 2.5 -13.8%
Jan-2017 4.4 0.0% 2.6 -10.3%
5.1 4.9
" Feb-2017 4.4 -2.2% 2.8 -9.7%
Mar-2017 4.5 0.0% 29 -121%
Apr-2017 4.6 0.0% 3.1 -6.1%
May-2017 4.9 +4.3% 3.2 -5.9%
Jun-2017 5.1 +2.0% 3.4 0.0%
Jul-2017 5.1 -1.9% 3.4 -2.9%
Aug-2017 5.0 -3.8% 3.5 0.0%
Sep-2017 4.9 -7.5% 3.7 +2.8%
Oct-2017 4.6 -11.5% 3.5 0.0%
Nov-2017 4.0 -18.4% 3.0 -32%
-3.9% -18.4% -11.4% -3.2% Average 4.7 -3.5% 3.1 -4.4%
Detached Single-Family Attached Single-Family
Historical Months Supply of Inventory e Detached  —e— Attached
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