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Weekly Market Activity Report

For the week ending October 28:
 • New Listings increased 4.3% to 387
 • Under Contract Sales increased 40.2% to 265
 • Inventory decreased 11.7% to 4,261

For the month of September:
 • Median Sales Price increased 5.1% to $226,000
 • Market Time increased 3.9% to 79
 • Pct of List Price Rec'd decreased 0.5% to 94.7%
 • Months Supply decreased 9.4% to 4.8

For the week ending October 28:
 • New Listings increased 22.3% to 482
 • Under Contract Sales increased 14.0% to 285
 • Inventory increased 0.8% to 5,249

For the month of September:
 • Median Sales Price increased 4.0% to $310,813
 • Market Time decreased 22.5% to 55
 • Pct of List Price Rec'd increased 0.7% to 96.8%
 • Months Supply increased 2.8% to 3.7

The national unemployment rate registered in at 4.1 percent for October 2017. To put that in 
perspective, joblessness has not been this low in the U.S. since December 2000. In other 
positive economic news, mortgage rates have been holding steady at or near 3.9 percent. 
Historically, the average rate has been around 6.0 percent. Factors such as these keep the 
pool of potential buyers full, even during the so-called off-season of residential real estate 
sales.
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New Listings
 A count of the properties that have been newly listed on the market in a given month.

  

Data for the
Week Ending…

Single-Family
Detached

Year-Over-Year 
Change

Single-Family
Attached

Year-Over-Year
Change

8/5/2017 499 + 10.4% 727 + 17.8%

8/12/2017 486 + 4.3% 640 + 14.7%

8/19/2017 442 + 11.3% 687 + 21.6%

8/26/2017 440 - 1.3% 627 + 15.9%

9/2/2017 423 + 19.2% 468 + 28.2%

9/9/2017 516 + 8.9% 919 + 13.2%

9/16/2017 516 + 10.0% 706 + 15.7%

9/23/2017 472 + 2.4% 607 - 8.3%

9/30/2017 447 - 1.3% 601 + 8.7%

10/7/2017 509 + 10.4% 594 + 8.4%

10/14/2017 410 - 4.0% 596 + 20.9%

10/21/2017 425 + 4.9% 537 + 16.7%

10/28/2017 387 + 4.3% 482 + 22.3%

3-Month Avg. 459 + 5.9% 630 + 14.1%
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Under Contract
 A count of the properties in either a contingent or pending status in a given month.

  

Data for the
Week Ending…

Single-Family
Detached

Year-Over-Year 
Change

Single-Family
Attached

Year-Over-Year
Change

8/5/2017 240 + 2.6% 315 - 1.3%

8/12/2017 246 + 28.8% 335 + 4.4%

8/19/2017 189 - 1.0% 315 - 1.9%

8/26/2017 229 + 4.1% 298 + 9.6%

9/2/2017 207 + 2.5% 299 - 3.2%

9/9/2017 168 - 2.9% 243 + 18.0%

9/16/2017 232 + 28.2% 308 + 5.8%

9/23/2017 202 + 9.8% 293 - 1.0%

9/30/2017 233 + 29.4% 270 - 16.1%

10/7/2017 229 + 11.2% 293 + 15.4%

10/14/2017 209 + 6.6% 263 + 3.5%

10/21/2017 252 + 30.6% 278 + 0.4%

10/28/2017 265 + 40.2% 285 + 14.0%

3-Month Avg. 223 + 14.2% 292 + 2.8%
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Inventory of Homes for Sale
 The number of properties available for sale in active status at the end of a given month.

  

Data for the
Week Ending…

Single-Family
Detached

Year-Over-Year 
Change

Single-Family
Attached

Year-Over-Year
Change

8/5/2017 4,579 - 3.0% 5,060 - 1.8%

8/12/2017 4,556 - 3.6% 5,157 + 0.1%

8/19/2017 4,536 - 4.9% 5,169 + 1.1%

8/26/2017 4,541 - 4.0% 5,213 + 2.0%

9/2/2017 4,530 - 4.5% 5,222 + 1.4%

9/9/2017 4,427 - 5.0% 5,084 + 2.9%

9/16/2017 4,497 - 5.0% 5,390 + 3.3%

9/23/2017 4,532 - 5.0% 5,425 + 2.7%

9/30/2017 4,503 - 6.1% 5,414 + 1.3%

10/7/2017 4,400 - 7.4% 5,346 + 1.6%

10/14/2017 4,412 - 8.6% 5,339 + 0.9%

10/21/2017 4,336 - 9.9% 5,308 + 1.0%

10/28/2017 4,261 - 11.7% 5,249 + 0.8%

3-Month Avg. 4,470 - 6.1% 5,260 + 1.3%
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Market Time

  

Data for the 
month of…

Single-Family
Detached

Year-Over-Year
Change

Single-Family
Attached

Year-Over-Year
Change

Oct-2016 81 - 13.8% 70 - 9.1%

Nov-2016 91 + 13.8% 71 - 12.3%

Dec-2016 87 - 6.5% 79 - 16.0%

Jan-2017 92 - 15.6% 97 - 1.0%

Feb-2017 107 + 2.9% 96 - 5.0%

Mar-2017 114 + 14.0% 83 - 8.8%

Apr-2017 108 + 8.0% 68 - 12.8%

May-2017 99 + 7.6% 52 - 20.0%

Jun-2017 81 + 2.5% 50 - 15.3%

Jul-2017 75 - 6.3% 51 - 12.1%

Aug-2017 80 + 1.3% 51 - 15.0%

Sep-2017 79 + 3.9% 55 - 22.5%

Average 91 + 1.6% 65 - 12.3%

 Average number of days between when a property is listed and when an offer is accepted in a given month.
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Median Sales Price

  

Data for the 
month of…

Single-Family
Detached

Year-Over-Year
Change

Single-Family
Attached

Year-Over-Year
Change

Oct-2016 $215,750 + 14.5% $298,000 + 3.3%

Nov-2016 $210,000 + 19.0% $308,000 + 8.1%

Dec-2016 $200,000 + 5.3% $308,500 + 6.4%

Jan-2017 $190,000 + 2.7% $310,000 + 17.0%

Feb-2017 $183,450 + 2.5% $298,000 + 4.6%

Mar-2017 $235,000 + 14.6% $328,000 + 7.5%

Apr-2017 $235,000 + 4.4% $328,500 + 2.3%

May-2017 $255,000 + 11.8% $330,000 + 2.1%

Jun-2017 $260,000 + 6.1% $325,019 + 0.0%

Jul-2017 $250,000 + 5.0% $325,000 + 1.6%

Aug-2017 $227,500 + 1.2% $316,000 + 4.3%

Sep-2017 $226,000 + 5.1% $310,813 + 4.0%

Median $227,250 + 7.7% $320,000 + 4.6%

 Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.
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Percent of Original List Price Received

  

Data for the 
month of…

Single-Family
Detached

Year-Over-Year
Change

Single-Family
Attached

Year-Over-Year
Change

Oct-2016 94.4% + 1.1% 95.9% + 0.8%

Nov-2016 93.6% - 0.5% 95.8% + 0.8%

Dec-2016 93.1% - 0.1% 95.6% + 1.3%

Jan-2017 94.3% + 0.3% 95.3% + 1.4%

Feb-2017 93.7% + 0.8% 95.8% + 1.3%

Mar-2017 96.9% + 1.9% 97.0% + 0.1%

Apr-2017 95.2% - 0.3% 97.5% + 0.3%

May-2017 96.1% - 0.8% 98.0% + 0.7%

Jun-2017 96.5% 0.0% 97.9% + 0.6%

Jul-2017 96.6% + 0.6% 97.5% + 0.1%

Aug-2017 95.2% - 0.3% 97.3% + 0.6%

Sep-2017 94.7% - 0.5% 96.8% + 0.7%

Average 95.2% + 0.1% 97.0% + 0.7%

 Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties 
 sold in a given month, not accounting for seller concessions.
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Housing Affordability Index

  

Data for the 
month of…

Single-Family
Detached

Year-Over-Year
Change

Single-Family
Attached

Year-Over-Year
Change

Oct-2016 124 + 0.8% 110 + 2.8%

Nov-2016 122 - 6.9% 102 - 4.7%

Dec-2016 114 - 2.6% 94 - 5.1%

Jan-2017 116 - 0.9% 90 - 18.2%

Feb-2017 126 - 6.7% 95 - 12.0%

Mar-2017 106 - 7.8% 95 - 11.2%

Apr-2017 102 - 5.6% 95 - 5.0%

May-2017 96 - 12.7% 97 - 2.0%

Jun-2017 96 - 5.0% 96 - 5.0%

Jul-2017 99 - 6.6% 96 - 4.0%

Aug-2017 115 - 1.7% 98 - 7.5%

Sep-2017 114 - 6.6% 98 - 4.9%

Average 111 - 5.2% 97 - 6.4%

 This index measures housing affordability for the region. For example, an index of 120 means the median household income was 120% 
 of what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Current as of November 6, 2017. All data from Midwest Real Estate Data reflecting activity within the 77 officially defined Chicago community areas. Report © 2017 ShowingTime.  |  8

119

102

122

103
114

98

Detached Single-Family Attached Single-Family

September

50

75

100

125

150

175

200

1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017

Historical Housing Affordability Index Detached Attached

20152015 2016 2017 2016 2017

+ 2.5% - 6.6% + 1.0% - 4.9%



Months Supply of Inventory

  

Data for the 
month of…

Single-Family
Detached

Year-Over-Year
Change

Single-Family
Attached

Year-Over-Year
Change

Oct-2016 5.2 - 5.5% 3.5 - 7.9%

Nov-2016 4.9 - 3.9% 3.1 - 11.4%

Dec-2016 4.4 - 2.2% 2.5 - 13.8%

Jan-2017 4.4 0.0% 2.6 - 10.3%

Feb-2017 4.4 - 2.2% 2.8 - 9.7%

Mar-2017 4.5 0.0% 2.9 - 12.1%

Apr-2017 4.6 0.0% 3.1 - 6.1%

May-2017 4.9 + 4.3% 3.2 - 5.9%

Jun-2017 5.0 - 2.0% 3.4 0.0%

Jul-2017 5.1 - 1.9% 3.4 - 2.9%

Aug-2017 4.9 - 5.8% 3.5 0.0%

Sep-2017 4.8 - 9.4% 3.7 + 2.8%

Average 4.8 - 2.3% 3.1 - 6.3%

 The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.
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