A RESEARCH TOOL REFLECTING RESIDENTIAL REAL ESTATE ACTIVITY WITHIN THE 77 OFFICIALLY DEFINED
CHICAGO COMMUNITY AREAS PROVIDED BY THE CHICAGO ASSOCIATION OF REALTORS®

Association O

REALTORS

Weekly Market Activity Report g}jchlcago

For Week Ending May 13, 2017 Quick Facts
Data current as of May 22, 2017

The residential real estate story continues to revolve around the low supply of homes for -06% -5.9% +34.0% +20.2%
sale, thus a surge in new homes being built would be a great thing to see. Existing home sale

. . . . Detached Attached Detached Attached
are at all-time highs in some areas; however, home builders have not been able to keep up
with demand for new inventory replenishment. It will be interesting to see if this will improve Year-Over-Year Change Year-Over-Year Change
after national manufacturing production had a large increase last month. New Listings Under Contract
Metrics by Week
SINGLE-FAMILY DETACHED New Listings
For the week ending May 13: Under Contract (contingent or pending)

¢ New Listings decreased 0.6% to 490
e Under Contract Sales increased 34.0% to 339
¢ Inventory decreased 5.9% to 3,939

Inventory of Homes for Sale

Metrics by Month
For the month of April: Market Time
* Median Sales Price increased 4.4% to $235,000 Median Sales Price

e Market Time increased 8.0% to 108
e Pct of List Price Rec'd decreased 0.4% to 95.1%
e Months Supply decreased 6.5% to 4.3

Percent of Original List Price Received
Housing Affordability Index

Months Supply of Inventory
SINGLE-FAMILY ATTACHED

For the week ending May 13:

¢ New Listings decreased 5.9% to 715

¢ Under Contract Sales increased 20.2% to 535

¢ Inventory decreased 9.2% to 4,412

For the month of April:

¢ Median Sales Price increased 2.8% to $329,900
e Market Time decreased 14.1% to 67

e Pct of List Price Rec'd increased 0.3% to 97.5%
¢ Months Supply decreased 12.1% to 2.9

Current as of May 22, 2017. All data from Midwest Real Estate Data reflecting activity within the 77 officially defined Chicago community areas. Report © 2017 ShowingTime.
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New Listings Chicago

Association of

™ REALTORS

A count of the properties that have been newly listed on the market in a given month.

Last Three Months e==@=== Current Detached =g Current Attached Data for the Single-Family Year-Over-Year Single-Family ~Year-Over-Year
---@--- One Year Ago Detached ---@--- One Year Ago Attached Week Ending... Detached Change Attached Change
1,000
2/18/2017 442 +14.5% 690 +3.4%
900 2/25/2017 409 +2.3% 633 +6.4%
3/4/2017 502 +15.4% 687 -9.1%
800 3/11/2017 519 +21.3% 770 +13.2%
700 3/18/2017 439 -6.0% 674 -0.9%
3/25/2017 459 +32.7% 691 +34.7%
600 4/1/2017 491 +5.8% 697 -14.9%
500 4/8/2017 475 +0.8% 696 -10.5%
4/15/2017 401 -14.3% 545 -22.5%
400 4/22/2017 495 +10.2% 903 +34.2%
4/29/2017 464 -2.5% 730 +1.5%
300 -
5/6/2017 501 +0.8% 814 +14.6%
200 i i i i i i i i i . . : 5/13/2017 490 -0.6% 715 -5.9%
2/18/17 2/25/17  3/4/17  3/11/17 3/18/17 3/25/17  4/1/17 4/8/17  4/15/17  4/22/17 4/29/17  5/6/17  5/13/17 3-Month Avg. 468 +5.3% 711 +21%
Historical New Listing Activity —— Detached Attached
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.

A

Chicago

Association of

REALTORS

Last Three Months e==@=== Current Detached e==@=== Current Attached Data for the Single-Family Year-Over-Year Single-Family ~Year-Over-Year
---@--- One Year Ago Detached ---@--- One Year Ago Attached Week Ending... Detached Change Attached Change
4,900
ot 2/18/2017 3,958 -1.0% 3,947 -8.5%
Y IS Lo
4700 1 Mo o--"" - - 2/25/2017 3,963 -1.5% 4,042 -7.5%
_________ "--——--..-"/ 3/4/2017 3,973 -1.3% 4,064 -8.7%
4,500 | e 3/11/2017 4,020 -0.5% 4,128 -9.2%
PO 3/18/2017 4,053 -0.7% 4,186 -9.0%
4,300 o 3/25/2017 4,036 -1.3% 4,190 -9.5%
4/1/2017 4,032 -0.5% 4,164 -9.7%
4,100 4/8/2017 3,981 -1.8% 4,195 -11.4%
4/15/2017 3,964 -2.4% 4,251 -10.4%
3,900
4/22/2017 3,968 -3.6% 4,235 -11.6%
3.700 | 4/29/2017 4,020 -2.7% 4,365 -8.3%
5/6/2017 3,948 -4.6% 4,388 -8.2%
3,500 . . . . . . . . . . : 5/13/2017 3,939 -5.9% 4,412 -9.2%
2/18/17 2/25/17 3/4/17 31117 3/18/17 3/25/17  4/1/17 4/8/17  4/15/17  4/22/17 4/29/17  5/6/17  5/13/17 3-Month Avg. 3,989 -29% 4,197 -9.3%
Historical Inventory of Homes for Sale ——Detached Attached
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Current as of May 22, 2017. All data from Midwest Real Estate Data reflecting activity within the 77 officially defined Chicago community areas. Report © 2017 ShowingTime. | 4
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

Chicago

Association of

REALTORS

April Data for the Single-Family  Year-Over-Year Single-Family  Year-Over-Year
month of... Detached Change Attached Change
May-2016 $228,000 + 8.6% $323,250 +1.0%
Jun-2016 $245,000 +8.9% $325,000 + 0.6%
$323,530 $321,000 $329,900
Jul-2016 $238,000 +5.8% $320,000 +3.2%
Aug-2016 $224,700 +2.0% $303,000 -0.7%
$225 000 $235,000 Sep-2016 $215,000 +9.9% $299,000 +1.4%
’
Oct-2016 $215,750 +14.5% $298,500 +3.5%
$180,500
Nov-2016 $210,000 +19.0% $308,000 +8.1%
Dec-2016 $200,000 +5.3% $308,500 +6.4%
Jan-2017 $190,000 +2.7% $311,250 +17.5%
Feb-2017 $184,900 +3.3% $298,000 +4.6%
Mar-2017 $235,000 +14.6% $327,750 +7.5%
Apr-2017 $235,000 +4.4% $329,900 +2.8%
+24.7% +4.4% -0.8% +2.8% Median $220,000 +9.5% $315,000 +3.3%
Detached Single-Family Attached Single-Family
Historical Median Sales Price e Detached =e=Attached
$400,000
$350,000 -
p
$300,000 ;
$250,000 ¢
p
$200,000 -
$150,000 -
$100,000
1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017

Current as of May 22, 2017. All data from Midwest Real Estate Data reflecting activity within the 77 officially defined Chicago community areas. Report © 2017 ShowingTime. | 6
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Housing Affordability Index "Chic

ago

This index measures housing affordability for the region. For example, an index of 120 means the median household income was 120% ASSOCimtr-i’-fORSR

of what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability. o

Apr“ Data for the Single-Family ~ Year-Over-Year ~ Single-Family ~ Year-Over-Year
month of... Detached Change Attached Change
May-2016 110 -5.2% 929 -2.9%
Jun-2016 101 -4.7% 101 +3.1%

117 Jul-2016 106 +7.1% 100 +1.0%
Aug-2016 117 +11.4% 106 +5.0%
Sep-2016 122 +2.5% 103 +1.0%
Oct-2016 124 +0.8% 110 +2.8%
Nov-2016 122 -6.9% 102 -4.7%
Dec-2016 114 -2.6% 94 -5.1%
Jan-2017 116 -0.9% 920 -18.2%
Feb-2017 125 -7.4% 95 -12.0%
Mar-2017 106 -7.8% 95 -11.2%
Apr-2017 102 -5.6% 95 -5.0%
-7.7% -5.6% -2.9% -5.0% Average 114 -1.6% 929 -3.9%

Detached Single-Family Attached Single-Family

Historical Housing Affordability Index

200

==t==Detached ==e==Attached
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Current as of May 22, 2017. All data from Midwest Real Estate Data reflecting activity within the 77 officially defined Chicago community areas. Report © 2017 ShowingTime. | 8



Months Supply of Inventory aica
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The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

April Data for the Single-Family  Year-Over-Year Single-Family  Year-Over-Year
month of... Detached Change Attached Change
May-2016 4.7 -11.3% 3.4 -20.9%
Jun-2016 5.0 -9.1% 3.4 -19.0%
Jul-2016 5.2 -5.5% 3.5 -16.7%
Aug-2016 5.1 -7.3% 3.4 -17.1%
Sep-2016 5.3 -3.6% 3.6 -12.2%
Oct-2016 5.2 -5.5% 3.4 -10.5%
Nov-2016 4.9 -3.9% 3.1 -11.4%
Dec-2016 4.3 -4.4% 2.5 -13.8%
Jan-2017 4.3 -2.3% 25 -13.8%
Feb-2017 4.3 -4.4% 2.7 -12.9%
Mar-2017 4.3 -4.4% 2.8 -156.2%
Apr-2017 4.3 -6.5% 2.9 -121%
-9.8% -6.5% -21.4% -12.1% Average 4.7 -5.8% 3.1 -14.2%
Detached Single-Family Attached Single-Family
Historical Months Supply of Inventory e Detached —e— Attached
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Current as of May 22, 2017. All data from Midwest Real Estate Data reflecting activity within the 77 officially defined Chicago community areas. Report © 2017 ShowingTime. | 9



