Association of

REALTORS

A RESEARCH TOOL REFLECTING RESIDENTIAL REAL ESTATE ACTIVITY WITHIN THE 77 OFFICIALLY DEFINED
CHICAGO COMMUNITY AREAS PROVIDED BY THE CHICAGO ASSOCIATION OF REALTORS®

Weekly Market Activity Report s)j(jhlcago

For Week Ending December 17, 2016 Quick Facts

Data current as of December 27, 2016

As we begin our final descent into 2017, the total value of the housing market has hit its -0.4% +17.9% +7.0% +38.2% -95% -12.1%
highest point since the early 2000s. With mortgage rates on the rise and prices still

. . . . . - Detached Attached Detached Attached Detached Attached
increasing in most categories and locations, lower affordability could lead to less demand.
However, most real estate professionals remain optimistic about the market and excited for Year-Over-Year Change Year-Over-Year Change Year-Over-Year Change
the year ahead. New Listings Under Contract Homes for Sale
Metrics by Week
SINGLE-FAMILY DETACHED New Listings 2
For the week ending December 17: Under Contract (contingent or pending) 3
® New Listings decreased 0.4% to 231 Inventory of Homes for Sale 4

e Under Contract Sales increased 7.0% to 183
¢ Inventory decreased 9.5% to 3,950

Metrics by Month
For the month of November: Market Time
* Median Sales Price increased 19.0% to $210,000 Median Sales Price

* Market Time increased 13.8% to 91 Percent of Original List Price Received
e Pct of List Price Rec'd increased 0.6% to 94.7%

e Months Supply decreased 13.7% to 4.4 Housing Affordability Index
Months Supply of Inventory

©o0o~NOO,

SINGLE-FAMILY ATTACHED

For the week ending December 17:

® New Listings increased 17.9% to 250

e Under Contract Sales increased 38.2% to 293
¢ Inventory decreased 12.1% to 4,081

For the month of November:

* Median Sales Price increased 8.1% to $308,000
e Market Time decreased 12.3% to 71

e Pct of List Price Rec'd increased 0.9% to 95.9%
® Months Supply decreased 17.1% to 2.9

Current as of December 27, 2016. All data from Midwest Real Estate Data reflecting activity within the 77 officially defined Chicago community areas. Report © 2016 ShowingTime.
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