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Weekly Market Activity Report

For the week ending July 9:
 • New Listings decreased 15.1% to 443
 • Under Contract Sales increased 22.0% to 233
 • Inventory decreased 12.8% to 4,110

For the month of June:
 • Median Sales Price increased 8.9% to $245,000
 • Market Time decreased 9.1% to 80
 • Pct of List Price Rec'd increased 0.7% to 96.4%
 • Months Supply decreased 18.5% to 4.4

For the week ending July 9:
 • New Listings decreased 23.9% to 639
 • Under Contract Sales decreased 10.0% to 305
 • Inventory decreased 18.4% to 4,661

For the month of June:
 • Median Sales Price increased 0.6% to $325,000
 • Market Time decreased 4.8% to 59
 • Pct of List Price Rec'd increased 0.4% to 97.3%
 • Months Supply decreased 26.2% to 3.1

Sales have been brisk this summer, as the largest living generation in the U.S., the 
Millennials, enters the housing market in droves. Student loan debt is still a hindrance for 
many, but that has often been offset by continued low rates allowing for lower monthly 
mortgage payments. With rents on the rise, conditions for further sales are good, although, 
traditionally, the second half of summer is not as active as the first half.

SINGLE-FAMILY DETACHED



New Listings
 A count of the properties that have been newly listed on the market in a given month.

  

Data for the
Week Ending…

Single-Family
Detached

Year-Over-Year 
Change

Single-Family
Attached

Year-Over-Year
Change

4/16/2016 463 - 3.5% 705 - 4.0%

4/23/2016 459 - 9.3% 669 - 5.4%

4/30/2016 466 + 0.2% 713 - 0.1%

5/7/2016 501 + 12.1% 716 - 0.3%

5/14/2016 482 + 12.6% 765 - 2.9%

5/21/2016 532 + 18.0% 802 + 24.5%

5/28/2016 442 + 2.8% 518 - 23.5%

6/4/2016 479 - 10.0% 749 + 3.3%

6/11/2016 563 + 11.9% 726 - 2.6%

6/18/2016 518 + 14.9% 661 - 1.6%

6/25/2016 530 + 22.1% 639 - 0.5%

7/2/2016 412 + 24.8% 459 + 27.1%

7/9/2016 443 - 15.1% 639 - 23.9%

3-Month Avg. 484 + 5.2% 674 - 2.3%
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Under Contract
 A count of the properties in either a contingent or pending status in a given month.

  

Data for the
Week Ending…

Single-Family
Detached

Year-Over-Year 
Change

Single-Family
Attached

Year-Over-Year
Change

4/16/2016 262 + 1.6% 501 + 9.4%

4/23/2016 295 + 7.7% 483 + 1.9%

4/30/2016 271 - 5.9% 498 + 14.5%

5/7/2016 268 + 13.1% 469 - 0.6%

5/14/2016 260 + 16.1% 465 + 9.7%

5/21/2016 293 + 14.0% 469 + 4.0%

5/28/2016 286 + 50.5% 448 + 27.3%

6/4/2016 214 - 18.6% 359 - 19.3%

6/11/2016 280 + 13.8% 472 + 5.6%

6/18/2016 268 + 17.0% 428 + 10.3%

6/25/2016 263 + 28.3% 429 + 15.3%

7/2/2016 289 + 42.4% 406 + 26.9%

7/9/2016 233 + 22.0% 305 - 10.0%

3-Month Avg. 268 + 13.6% 441 + 6.6%
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Inventory of Homes for Sale
 The number of properties available for sale in active status at the end of a given month.

  

Data for the
Week Ending…

Single-Family
Detached

Year-Over-Year 
Change

Single-Family
Attached

Year-Over-Year
Change

4/16/2016 3,888 - 8.5% 4,603 - 14.5%

4/23/2016 3,940 - 7.9% 4,628 - 15.6%

4/30/2016 3,934 - 10.2% 4,591 - 16.4%

5/7/2016 3,912 - 10.2% 4,596 - 17.2%

5/14/2016 3,952 - 10.4% 4,654 - 17.2%

5/21/2016 4,025 - 10.2% 4,749 - 16.4%

5/28/2016 4,059 - 9.5% 4,824 - 13.8%

6/4/2016 4,014 - 11.9% 4,699 - 17.6%

6/11/2016 4,146 - 10.2% 4,818 - 15.3%

6/18/2016 4,180 - 10.8% 4,860 - 16.0%

6/25/2016 4,204 - 10.6% 4,843 - 16.4%

7/2/2016 4,195 - 11.6% 4,797 - 17.4%

7/9/2016 4,110 - 12.8% 4,661 - 18.4%

3-Month Avg. 4,043 - 10.4% 4,717 - 16.3%
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Market Time

  

Data for the 
month of…

Single-Family
Detached

Year-Over-Year
Change

Single-Family
Attached

Year-Over-Year
Change

Jul-2015 81 - 4.7% 65 + 4.8%

Aug-2015 86 + 1.2% 65 - 4.4%

Sep-2015 84 + 7.7% 70 - 2.8%

Oct-2015 94 - 1.1% 77 + 1.3%

Nov-2015 80 - 12.1% 81 - 6.9%

Dec-2015 93 - 5.1% 94 + 1.1%

Jan-2016 107 + 5.9% 98 + 6.5%

Feb-2016 104 - 8.0% 101 - 2.9%

Mar-2016 100 - 9.1% 91 - 10.8%

Apr-2016 100 - 2.9% 78 - 7.1%

May-2016 92 + 1.1% 64 - 15.8%

Jun-2016 80 - 9.1% 59 - 4.8%

Average 91 - 3.3% 75 - 4.3%

 Average number of days between when a property is listed and when an offer is accepted in a given month.
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Median Sales Price

  

Data for the 
month of…

Single-Family
Detached

Year-Over-Year
Change

Single-Family
Attached

Year-Over-Year
Change

Jul-2015 $225,000 + 9.1% $310,000 + 0.8%

Aug-2015 $220,800 + 5.1% $305,000 - 1.0%

Sep-2015 $195,500 + 0.3% $295,000 + 6.5%

Oct-2015 $188,500 + 4.7% $288,500 - 0.5%

Nov-2015 $176,500 - 1.9% $285,000 + 3.6%

Dec-2015 $190,000 + 5.6% $288,950 + 5.1%

Jan-2016 $184,950 + 13.8% $264,500 - 7.2%

Feb-2016 $179,000 + 15.5% $285,000 + 9.6%

Mar-2016 $205,000 + 7.6% $305,000 - 3.2%

Apr-2016 $225,000 + 24.7% $320,000 - 1.1%

May-2016 $228,000 + 8.6% $323,250 + 1.0%

Jun-2016 $245,000 + 8.9% $325,000 + 0.6%

Median $206,200 + 8.5% $305,000 + 1.0%

 Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.
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Percent of Original List Price Received

  

Data for the 
month of…

Single-Family
Detached

Year-Over-Year
Change

Single-Family
Attached

Year-Over-Year
Change

Jul-2015 95.4% - 1.0% 96.5% - 0.3%

Aug-2015 95.3% + 0.7% 95.9% - 0.2%

Sep-2015 95.1% + 1.0% 95.8% + 0.5%

Oct-2015 93.4% - 0.1% 95.1% 0.0%

Nov-2015 94.1% + 2.1% 95.0% + 0.5%

Dec-2015 93.2% + 0.1% 94.3% - 0.1%

Jan-2016 94.0% + 1.7% 94.0% + 0.4%

Feb-2016 93.0% + 3.3% 94.6% + 1.0%

Mar-2016 95.1% + 3.3% 96.6% + 1.8%

Apr-2016 95.5% + 2.6% 97.2% + 0.9%

May-2016 96.8% + 1.1% 97.3% + 0.2%

Jun-2016 96.4% + 0.7% 97.3% + 0.4%

Average 94.9% + 1.2% 96.1% + 0.4%

 Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties 
 sold in a given month, not accounting for seller concessions.
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Housing Affordability Index

  

Data for the 
month of…

Single-Family
Detached

Year-Over-Year
Change

Single-Family
Attached

Year-Over-Year
Change

Jul-2015 99 - 7.5% 99 - 1.0%

Aug-2015 105 + 1.9% 101 + 4.1%

Sep-2015 119 + 8.2% 102 - 2.9%

Oct-2015 123 - 2.4% 107 + 2.9%

Nov-2015 131 + 2.3% 107 + 3.9%

Dec-2015 116 - 4.1% 100 + 1.0%

Jan-2016 117 - 17.6% 110 0.0%

Feb-2016 135 - 0.7% 108 - 6.9%

Mar-2016 115 - 0.9% 106 + 2.9%

Apr-2016 108 - 7.7% 101 - 1.9%

May-2016 110 - 5.2% 100 - 2.0%

Jun-2016 101 - 4.7% 101 + 3.1%

Average 115 - 3.2% 103 + 0.3%

 This index measures housing affordability for the region. For example, an index of 120 means the median household income was 120% 
 of what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Current as of July 18, 2016. All data from Midwest Real Estate Data reflecting activity within the 77 officially defined Chicago community areas. Report © 2016 ShowingTime.  |  8

106 101106
98101 101

Detached Single-Family Attached Single-Family

June

50

75

100

125

150

175

200

1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016

Historical Housing Affordability Index Detached Attached

20142014 2015 2016 2015 2016

0.0% - 4.7% - 3.0% + 3.1%



Months Supply of Inventory

  

Data for the 
month of…

Single-Family
Detached

Year-Over-Year
Change

Single-Family
Attached

Year-Over-Year
Change

Jul-2015 5.5 - 5.2% 4.1 - 12.8%

Aug-2015 5.5 - 8.3% 4.0 - 13.0%

Sep-2015 5.4 - 10.0% 4.0 - 16.7%

Oct-2015 5.4 - 10.0% 3.8 - 17.4%

Nov-2015 5.0 - 13.8% 3.4 - 19.0%

Dec-2015 4.4 - 13.7% 2.8 - 22.2%

Jan-2016 4.3 - 14.0% 2.8 - 22.2%

Feb-2016 4.3 - 12.2% 3.0 - 18.9%

Mar-2016 4.3 - 12.2% 3.2 - 20.0%

Apr-2016 4.3 - 15.7% 3.1 - 24.4%

May-2016 4.3 - 18.9% 3.2 - 23.8%

Jun-2016 4.4 - 18.5% 3.1 - 26.2%

Average 4.8 - 12.4% 3.4 - 19.2%

 The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.
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